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               April 2010

Dear Sir/Madam,

REMINDERS:
Warrant holders are yet again reminded of their statutory obligations towards the submission of the 2009 Annual Return, payment of the 2010 Annual Registration Fee of €23.29 and if applicable, payment of the 2010 Quality Assurance Regulatory Fee.  The Board thus kindly urges you to comply with immediate effect.
(a) Annual Return 2009
The Board so far, has noted that a significant number of Annual Returns for 2009 are still outstanding.  The Board yet again requests that warrant holders who have not yet submitted to the Accountancy Board their Annual Return for 2009, to immediately do so to avoid disciplinary measures that may be taken.  Please note that in line with Article 18 of Directive 3, the Board may refer any warrant holder or firm that has failed to submit a completed Annual Return or a materially inaccurate Annual Return by 30th April 2010 to a disciplinary committee. This document may be downloaded by using the following link Annual Return 2009 .  You are reminded that the submission date for this return was 31st January 2010.  Annual returns are either to be submitted by post to the following address: Quality Assurance Unit, Small Enterprise Centre, Marsa Industrial Estate, Marsa, MRS 3000 or alternatively by email: info.qaoc@gov.mt
(b) Annual Registration Fee 2010

The Board to date has identified a number of warrant holders who have not submitted their Annual Registration Fees for 2010.  Furthermore, the Board reminds warrant holders and firms who have not yet submitted their annual registration fee for 2010 to do so immediately as this fee was due by the 31st March 2010.  Warrant holders who are MIA members are requested to make such submission to the Malta Institute of Accountants (MIA) whilst warrant holders who are not members of the MIA are requested to effect payment with the Accountancy Board.  Firms are requested to settle such amount with the Accountancy Board.
(c) Quality Assurance Regulatory Fee 2010

Audit practitioners and firms, who have not yet settled their Quality Assurance Regulatory Fee for 2010, are reminded that this amount is overdue.  Thus if you have not settled such fee with the Board you are requested to do so immediately to avoid disciplinary measures that may be taken. 
(d) Accountancy Board Submission Requirements

The Board wishes to clarify the submission requirements warrant holders are required to make:

· Annual Return – to be submitted annually to the Accountancy Board by 31st January of each year

· Annual Registration Fee of €23.29 – warrant holders who are MIA members are requested to make such annual submission to the MIA whilst warrant holders who are not members of the MIA are requested to effect payment with the Accountancy Board.  Firms are requested to settle such amount with the Accountancy Board.
· Form A – CPE Return - Warrant holders who are members of the MIA should submit annually a detailed breakdown supporting CPE activities declared via the MIA website: www.miamalta.org. Warrant holders who are not MIA members are requested to fill in and submit this return to the MIA either by post or by e-mail info@miamalta.org by not later than 31st January subsequent to the calendar year end to which the CPE return refers.

· Form B – CPE Exemption Form - Warrant holders who are seeking to avail themselves of a CPE exemption must fill in the CPE Exemption Form found on the Accountancy Board website.  Once this form is completed, this should be submitted to the Accountancy Board either by post or by e-mail on: info.qaoc@gov.mt.

This is depicted in the following table:
	
	Action to be taken by warrant holders who are not MIA members 
	Action to be taken by warrant holders who are MIA members

	Annual Return
	To submit to the Accountancy Board by 31st  January of each year 
	To submit to the Accountancy Board by 31st  January of each year

	Annual Registration Fee of €23.29
	To settle the amount through the  Accountancy Board
	To settle the amount through the MIA

	CPE Return 
	Declare CPE activities via Form A by 31st  January of each year and submit to the MIA
	Declare CPE activities online via the MIA website by 31st January of each year

	CPE Exemption
	Request Exemption via Form B and submit to the Accountancy Board
	Request Exemption via Form B and submit to the Accountancy Board


UPDATES:
Please find enclosed some updates which have been put in place by the Board during April 2010 and which have been posted either on the Accountancy Board web page:
Warrant Holder, Practising Certificate Holder and Firm List - Updated
The Board wishes to inform its warrant holders and registered firms that the list of warrant holders, practising certificate holders and firms has been updated until the end of April 2010.  These revised lists may be accessed as follows from the Accountancy Board website:
List of warrant holders: List of Registered Accountants (April 2010);
List of practising certificate holders: List of Registered Auditors (April 2010); and

List of firms: List of Registered Audit Firms & Principals (April 2010).
Application Forms for the Registration of Accounting Firms and Accounting and Audit Firms
Please note that application forms for both the registration of accounting firms and accounting and audit firms can now be found on the Accountancy Board website.  These documents can be downloaded using the following links:

Application Form for the Registration of Accounting Firms: Application for Accounting Firm
Application Form for the Registration of Accounting and Audit Firms: Application for Accounting and Audit Firm  
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